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THIS WEEK IN THE MARKETS... 


@ Copper sales moderate in the U.S.; good outside. Trouble in Rhodesia and Congo. 
@ Lead sales bounce up. Bunker Hill struck. Zinc sales better—but not much. 
@ Aluminum producers answer fabricators. Sheet plate and foil shipments better. 


COPPER-—-USS. average 33c a lb delivered 











since the second week of January. Lead consumption 





O 


Pricings this week in the U.S. were fair and little 
changed from last week. Pricings outside the U.S. were 
heavy and also little different from last week. 
Potrerillos and El Salvador remain struck. Failure up to 
now of others to strike in “sympathy” leads most ana- 
lysts to believe they will not. 

Brass mills in the U.S. continue to buy slowly—in part 
this reflects their less than full capacity operations. But 
the thought that prices might ease is also a factor. 

T. E. Veltfort of CABRA said at an industry meeting 
with Commerce Dept. officials that U.S. brass mill costs 
are so much higher than those abroad that an increase in 
exports is not possible “even if foreign tariffs and other 
restrictions were removed.” He advocated limitation of 
exports into the U.S. Meetings are being held to decide 
the position of the U.S. in the coming negotiations on 
GATT. 

RST has reiterated its position that a more stable pricing 
basis than the LME is needed. The impression had been 
given in a paper that it had abandoned this view. 
Rioting has occurred in the past week in Northern Rho- 
desia and in the Congo. 


ZINC—Prime Western 13c a lb East St. Louis 


Zinc sales this week picked up further and were the best 
since mid-March. 

Bunker Hill was struck last week. It produces about 
75,000 tons of zinc and 100,000 of lead. If the strike is 
long, and some think it will be, it would be enough to 
firm up both zinc and lead prices. 

Zinc statistics released for April by the Zinc Institute, 
according to some analysts, brought forth more discom- 
fort than was called for (p 4). The total of 71,926 tons 
shipped was better than six months of last year. A break- 
down of the shipments shows that PW was 44,836—this is 
about 7,500 above the 1959 average and about unchanged 
from March and February. A large amount was exported 
in recent months—material brought in on bond that can’t 
get under the quota limit. High Grade dropped about 
1,800 tons—brass mills are not buying heavily. The real 
drop was in SHG; it was 22,797; the first quarter aver- 
age was 32,270. Some buyers that bought ahead at Janu- 
ary low prices have taken shipment for it. They will put 
off buying partly to see if prices will ease back. The slip 
in die-casting activity had some effect but did not ac- 
count for all the drop in SHG shipments. 


TIN—99.250c a lb New York 


Tin markets in the U.S. continued inactive. 


LEAD-—12c a Ib New York 


Lead sales this week were 17,252 tons; this is the highest 


has been good and buyers are running out of the metal 
they got in the heavy purchases of January. Belief that 
the price will hold encouraged the buying. 


ALUMINUM-—primary pig 26c a lb; export 23'4c 


Primary aluminum producers had their days before the 
Yates Committee late last week (p. 3). Prepared state- 
ments, and even the question period, did not appear to 
produce answers to all the questions. There was denial 
of a price squeeze by all producers. The Alcoa spokes- 
man, Lewis P. Favorite, said “The relatively low level of 
soft alloy extrusions has resulted in a narrow spread be- 
tween the price of raw aluminum and the price of soft 
alloy extrusions.” A price squeeze can work from either 
end and the complainants have been saying it is the high 
price of pig (they say it costs about 16c and is sold for 
26c.) that puts the squeeze on them. They point to the 
sales price to foreign buyers in support of their claim of 
high pig prices. 


A General Motors official gave the price for its hot metal 
on its new Alcoa contract; it is 3.325c under the price of 
solid metal. For every price increase in solid metal the 
contract calls for an increase of only 10% as much. Of the 
some l6c total cost of pig aluminum about 10% is labor 
cost—this might, but probably does not, provide a basis 
for the 10% escalator. The 3.325c was based on the 24.7c 
price. The current price on the contract would be about 
4\6c under solid metal. If solid pig rose lc a lb then the 
GM price would only rise 0.1c. Some observers say this 
is one of the natural advantages of large scale buying. It 
does put others at a great disadvantage. 


Alcoa and Imperial Chemical in the U.K. bought the 
Almin group of companies there. Almin includes a large 
secondary aluminum producer and extruder and forging 
plants. Kaiser and Pechiney, the large French aluminum 
producer, joined in 2 firm which will probably fabricate 
aluminum in Spain. 


Shipments of aluminum sheet, plate and foil in March, 
according to the Aluminum Assn., rose to 70,831 tons 
from 62,724 in February. 


Irving Lipkowitz of Reynolds Metals told the Senate 
Interstate and Foreign Commerce Committee that the 
USSR had dumped aluminum (not in the U.S.) in past 
years. He said specific measures should be taken: united 
Free World action, possibly quotas on USSR aluminum, 
and GATT type anti-dumping rules. He also suggested 
subsidies for exports where they compete with USSR 
exports. 


Last week we said some U.S. aluminum was re-imported 
into the U.S. No import duty was paid on this since it 
was shown that it had been produced here. 
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Pig + Ingot Arsenic + Palladium « Platinum « Selenium « Tellurium 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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Primary Producers Reply Before Yates Committee 
to Charges of Independent Fabricators 





Deny Aluminum Price Squeeze 
Point to Growth of Extruders 


Lewis P. Favorite, Alcoa’s vice presi- 
dent in charge of product sales and com- 
merical research, expressed his com- 
pany’s optimism for the decade ahead 
at an inquiry on competition in the 
aluminum industry, held last week be- 
fore a sub-committee of the House 
Select Committee on Small Business. 

Continuing aluminum market growth, 
abundant supplies of the light metal and 
the freedom of non-integrated fabri- 
cators to enter the field without re- 
straints, were cited by Mr. Favorite as 
contributing factors to the industry’s 
bright outlook. 

He added that these favorable factors 
were being stimulated by costly and ex- 
tensive promotional, merchandising and 
marketing programs being carried on by 
the aluminum producers, and noted that 
a significant portion of Alcoa’s sales dol- 
lar is being devoted to such activities. 
He also testified that the Company will 
spend approximately $18-million this 
year on research and development alone. 

Favorite said regardless of size he 
foresaw a “brilliant future” for all 
competent firms in the aluminum in- 
dustry. 


Extrusion Prices 


Favorite said, “The relatively low 
level of prices of soft alloy extrusions 
has resulted in a narrow spread between 
the price of raw aluminum (pig or ex- 
trusion ingot) and the price of soft alloy 
extrusions. Some non-integrated firms 
have tried to place blame for this situa- 
tion on the shoulders of the integrated 


producers. I state without qualification 
that Alcoa is not responsible for any 
alleged squeeze. 

“We do not deny, and in fact assert, 
that the spread between the price of the 
raw material and the price of the fin- 
ished soft alloy extruded products is 
too narrow. The cause, however, does 
not lie with Alcoa: rather, Alcoa is the 
victim of the situation. 

Mr. Favorite concluded by saying 
aluminum is available to meet all pres- 
ent demands, and Alcoa is pursuing a 
policy of keeping its production facilities 
for both metal and mill products ahead 
of demand to assure ample supplies for 
all types of customers. 


Low Prices 


Favorite indicated the company had to 
meet the low competitive prices and 
that as permitted by law it had quoted 
prices below the published prices. He 
pointed out that in spite of this market 
condition the number of fabricators in 
the soft alloy extrusion business had 
increased greatly. 

He said the answer to the seemingly 
inconsistency may be that “non-inte- 
grated producers have come to rely less 
and less upon the primary producers for 
their raw material.” He said their use 
of secondary ingot had grown and that 
Alcoa’s shipments of pig and ingot to 
the non-integrated extruders had 
dropped in 1957 to 78% of its 1955-56 
level, in 1958 it was down to 48% and 
in 1959 to 38%. 

(Continued on p. 6) 
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M&MM's Market Indicators 


Secondary Aluminum Prices 


6.$¢_-——_______—__ —_——, 
26.0 | 
255 | 2 Va 


el Ua we ae 
24.5 


23.5 | 


380-3 | 


22.5 | 


22.0 
JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR NAY 
i959 1960 


Prices charted above are weighted average 
prices for major secondary aluminum casting 
alloys. Secondary aluminum smelters in the 
U.S. report the prices of all their sales to 
M&amM™M and the amount sold for each alloy 
Firms report the total for each week. Prices 
are shown each week on p 9. Breaks indicate 
no sales or insufficient sales to show a price 


U.S. Slab Zinc 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Data include April 
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Noranda Preparing to Cut 
Copper Output If Needed 

Toronto (McGraw-Hill World News): 
Noranda Mines and its affiliated mines 
are prepared to trim copper production 
10% this year, if burgeoning world sup- 
plies of the metal flood the market. 
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M. W. HARDY & Co. 


141 BROADWAY 
New York 6, N.Y 


INC. 





Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 








John R. Bradfield, president, declared: 

“Barring work stoppages in Africa or 
Chile or cutbacks by the producers gen- 
erally, the outlook is for a build-up of 
excessive stocks and lower prices.” 

It makes sense for producers to sell 
somewhat less copper at a reasonable 
price than to force unneeded supplies on 
the market and depress the price, he 
said. 
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Special High Zinc Shipments 
Off, Prime Western Holds Up 

A summary of the March and April, 
1960, American Zinc Institute statistics 
in short tons, follows: 








Mar. Apr 
Stock at beginning ........ 137,062 136,566 
Production =... ccc ccccccccs 86,028 83,221 
Production, daily rate .... 2,775 2,774 
Shipments: 
Ss Be. BR kcicccscss 80,760 64,251 
Export and drawback .. 5,764 7,675 
WTS cncvecoestcccoces _— — 
0 eer 86,524 71,926 
eee le GE ccc ctccssces 136,566 147,861 
Shipments by grade follow: 
Mar Apr. 
GEES TO civescicccccuces 34,680 22,797 
IR woos as dceudn 5,228 3,460 
DED «90506600-0000004 1,191 833 
Prime Western, etc. ........ 45,425 44,836 
TEE bensendauxaceneeee 86,524 71,926 


Slab zinc production by grades, with 





minor deductions for metallurgical 
losses in upgrading metals, in tons: 
Mar Apr 

Special High .......... 37,563 35,281 
Regular High ......... pavetes 8,540 7,993 
PIED cc csccosccosiaye 1,108 547 
Prime Western, etc. ........ 38,817 39,400 

WE ioc ecnsvkesavinud 86,028 83,221 


Stocks of slab zinc at the end of March 
and April by grades, in tons: 








Mar. Apr 
ML cccéceeseeecee 7,629 32,296 
Intermediate .............. 1,988 12,162 
Prime Western, etc. ...... 107,137 1,702 
Special High .............. 19,812 101,701 
WE achedadeaceconus 136,566 147,861 














UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 

LEAD 

ANTIMONIAL LEAD 














Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (mn) nom. 


ALUMINUM: ib (b) eff. 12-17-59, ingot: 
99.50% ...... 28.1¢ 99.80%...... 29.1¢ 
99.75%...... 28.6c 99.85%...... 30.1¢ 

ANTIMONY: per Ib; dom., May 5-11 
De eels GOD ccctesiveiosdccowses 32.590 


bulk (a) ....29 boxed (a) ....29.5 
imported, 10 ton lots, 99%, N.Y., duty not paid 
May 5...... 2234-23 May 10..... 2234-23 
May 11..... 2234-23 


Import duty is 2c a Ib. For 9912% metal add 
46-34c. For 99.6% metal add 34-Ic. 


BERYLLIUM: 97%, (a), Ib ...... $71.50 
BISMUTH: Ip, ton lots .............. $2.25 
CADMIUM: ib (b) May 5-11 
Ton iots, Eff. Jan. 7, 1960 ............ $1.40 
OEE 9 cn cucenccscecevcet< $1.50 


See Oct. 8, 1959, p 12 
CALCIUM: Ib, ton lots, slabs, ete. ... .$2.05 
CHROMIUM: (b) Ib of material, 


exo. 98.5%, .05%C, .......... (d)$1.15-1.19 
ee (d)$1.15-1.19 
WD TTD occ cc cccncsscives 4c more 


COBALT: ib, (c), eff. 3-1-60 
d 100 Ib lots..... $1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: ib, 9912%, (d) 
roundels ....$36 rough ingots ....$50 


GALLIUM: gr, 1000-g lots ............ $3.00 
GERMANIUM: ¢g 
1000-g lots, Ist red ..... 29.5¢ (b) -30.15c (a) 
EL - cxeenatonuial 29.95c (b) -31.95c (a) 
10,000-g lots, Ist red..... 28.15¢ (a) -29.5¢ (b) 
SROTEREES  ccccccccccce 29.95¢ (b) -29.95c (a) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
Over 5,000 OZ .....cccccccscsecces $1.35-2.25 
ee ee $75-80 
ES MODDED ccc cccccccscosecss $9-11 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ........ceeeees 35 44c-36.65c 
EE BRE kacccccccccccccces 36c-37.45¢ 
MANGANESE: Ib (b) 9536%, carloads, 
BU cccccccceccccccccccccccesessoseses 45c¢ 


POSNOE cccccccccecccccceccoseovcocess at 
elec (a) frt. allowed E. of Miss., 99.9%. .34c 
ton lots eff. 4-12-57 ......ccccceccees 36c 


prem for hydrogen removed ........ 3c Ib 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red .........6..ceeees $3.35 
NICKEL: ib (a) duty included ........ Tée 

eff. 12-6-56 

GE epuveda6nsssdbeddnerscciecsceces 74 

BOmGse Ch) US. .ccecoccocecceccccccees T4c 

sinter (nickel content) point of entry, 

GE WHE ccccwoccccsesdcccenseses 69.6c 
I I a ed $70-90 
PALLADIUM: tr oz eff. 1-18-60... .$24-26 
UES OP OD vcscnccccnsccceced $81-85 

SND. ccadkbaieensensienéceneesesaton $82 
QUICKSILVER: flask, N.Y. ...... $212-15 
ee te ne $137-40 
RUTHENIUM: tr oz ................ $55-60 
SELENIUM: ib, 2-19-58, comm. grade $7 

TE ccenansgascdaeenescenesssé $9.50 
SILICON: Ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed ..... 20.85¢ 

PEND cv ccccccecccccccececescccccooses 19¢ 

Hyper-pure: (4-1-57) #1..........00+. $360 

ee $250 
Msee éccessceees $160 

Star GE (GEE) ccccccccccccccccess $ 90 
SODIUM: Ib, carloads ..............- 161oc 
TANTALUM: perlb, (a) (e) powder$30-58.60 

BEE GED cvccccccccscvccoeseces $50.35-59.18 

i SE ceenbnngngse ane savereuse $73.04-80.23 
EE I in 5 Lk cee ean aue baa $3.00 
TN oo nce aceeinnenn $7.50 
TITANIUM: ib (a) A-1 99.3% 

SE. ee ED Se wonanesscecconceccesss $1.60 

max. .3% Fe. eff. 8-1-59 ............+. $1.50 
TUNGSTEN: ib 98.8% 

BE SEED ccncccccccesccccced $2.75-$2.90 

Hydrogen red 99.99% ............ $3.35-4.25 


dep. on Fisher No. eff. 12-28-59 
VANADIUM: lb, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium .............. $7-14 


May 12, 1960 « E&MJ Metal & Mineral Markets 











Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


tad ORE: stu of Sb: 


NEN & is dngcedecckbedackoenecne $2.25-$2.40 

GD. beb566 ccs ccceeqeosscsesee .$2.80-$2.90 

GR BEE cococccccccscsccesccss $3.30-$3.35 

BERYLLIUM ORE: stu BeO 

10-12% 

Dom. (c) — dep. on quan. .......... $46-$48 

Imported (a), (t) ........eeeeees $34-$34.50 
Se GD accucedeuccetannees $31.75-$32.50 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 


48% CrOs, 3 tc 1, friable... (m)$35.75-$36.25 

48% CrzOs, 2.8 to 1 ratio...... (n) $32-$33.50 

48% CrzOs, no ratio............. (n) $27-$28 
South African (Transvaal): 

48% Cr:Osa, no ratio.......... (n) $25.50-$27 

44% CroOz3, no ratio ....... (n) $19.75-$20.50 


Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 


SEED .cocdivetaccentnes (n) $36-$38 
46% Cre2Oz3, 3 to 1 ratio, lump and 

concentrates ............0+. (n) $33.50-$34 

Pakistan (Baluchistan) : 

48% Cr-O3, 3 to 1 ratio............6.05- (n) 
a a ORE: !b Co, free market 

papenneeeténs eoneceneaesabunees (n) 60c 

rf Sbseecuerscoeoenesseonecessenes (n) 70c 

See Wuscedaenehstnrteeseeersiueneet (n) 80c 


COLUMBITE ORE: |b pentox- 
ide, 65% CbeO; and TasO; 
SEE EEE Sebecenccosascecencces $1.18-$1.25 
Be BED occ ccccdeccccesceecd $1.05-$1.10 


IRON ORE: It, lower lake ports, 
Lake Superior ore 1959: 


Bessemer 

PTD Dic cwecccocestucoeed $11.60 

SEN .covanesatecceetaseunens $11.85 
Non-Bessemer 

SE 2 o<censascensnenees $11.45 

SEY 654c6b6066inegesesibancwts $11.70 
Eastern ores, Itu, delivered, foun- 

dry and basic, 56-62% ............+.:. (n) 
Swedish (t) (a) 60-68% stu (g)........ (n) 
Brazilian (b) 6842% gross ton, 

premium for low P, 1-1-60......... $11.25 

SIND dncunes6ceééntcsdsnaees $11 

MANGANESE ORE: (a) (i) itu. 

Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 ...... (n) 87¢-90c 
S. Af. Fe 9, P.05, Al+Si 13 ...... (n)87c-90c 
Mn 48-50, Braz. Fe 5, P.1, 

Se Ws GO a woccesescésceseses (n)9le 

MOLYBDENUM ORE: 1b cont, 

Mo.: 95% MoS: (b): (eff. 1.1.58) 

Climax, cost of container extra...... $1.25 
Molybdic trioxide ee bags (b)....$1.46 

GD ce casesccveuscdsctscésvansesées $1.47 


TITANIUM ORE: [imenite, gross 
tons TiQ2, 594% f.o.b. cars, At- 


BOTS BETES oc ccccccccccsccceceses $23-$26 
BO, COs GRE ccccccccccesessces $21-$21.50 
Rutile, 94% st, for del. within 

Be Uy nwkceesceduewsndvahcdintanses $80 


TUNGSTEN ORE: stu WO; 65% 


basis foreign ore, (i), nearby arrival 


WL cenncnagatecaseauel $18.75-$19.25 
DED cardvceetwsnasuaeer $18.75-$19.25 
Low moly scheelite, higher 
US. scheelite, stu. (c) ............. $24-$25 
London, Itu, WO; = ore 
WUD os cenesie Geneuswi ct eeeesae 147s 6d 


VANADIUM ORE: Ib V20; cont 
(ce): 


BGTROTEED cccccccccccccccceccencsetesees Sic 
ZIRCON ORE: (sand) It, (a) 
Atlantic: 
I Bile o'< on ocnccccsss cbeccdenseseel $50 
Domestic 66%, st, (b): 
Jacksomville ........ccccescsees no quote 
ES ES bovedcnccccanscscsseaved $47.25 





CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 





Refractory * Metallurgical + Chemical 


MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth * Blast furnace 














Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


33c base: Sheet Wire Rods 
Yellow Brass ...... 50.57 50.86 50.26 
Best quality brass .. 52.07 52.36 51.76 
Red brass 80% ...... 53.53 53.82 53.22 
Red brass 85% ...... 54.58 54.87 54.27 
Com'l bronze 90% .. 56.17 56.46 55.86 
Gilding metal ...... 57.23 57.52 56.92 


Eff. 11-16-59 


COPPER: 1p, f.0.b. mill, eff. 11-9-59 


Sheet, over 20” .........+ oes eecccces 57.13c 

Beatin, BP" 6 ROE ccccowee coseccose . 564lc 

Wire, bare, carloads .... ..sesseees- 38.35c¢ 
LEAD SHEETS: 1, full rolled....... 1744c 
MONEL: pb, base prices 

Ge GED. én cccccccccescceesss $1.20 

GEE nocucsccoccecdasanets $1.08 

Bs SEE on v000esscnccccdsdeat $0.89 


NICKEL: ib, base prices 
Sheet, cold-rolled ......cccscscccccces $1.38 
Rods, hot-rolled ...... 6.6. csc cccneeues $1.07 


NICKEL SILVER: w 


Sheets, 10% .......seee0s cocccescees 65.98¢ 
BBD cccccccccccces coscccccecs 70.49¢ 
Wire, Rods, 10% ......555 csceeeecnee 68 .06c 


PHOSPHOR BRONZE: ib 


a lal ll le RA ya 77.44c 

Wire, rods, 5% ........ 78.19¢ 

SED sddudbaeh aeeuckt 84.93 

ZINC: Ib, base prices, carloads, f.0.b. mill 

ED. 660604006006860660000600620660006 26c 

NEE RE RELLY RI: 21%gc 
DEE én40n066¢c4u6000¢aeeuns 


ZINC DIE CASTING ALLOY: bp, ingot 


carloads, del 
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Primary Producers 


(Continued from p. 3) 


Favorite said that in 1959 General 
Motors asked for bids to supply molten 
metal for its foundry at Bedford, Ind. 
Alcoa bid and got the contract. (A Gen- 
eral Motors official testified at the hear- 
ings that the contract called for a price 
of 3.325c under the then solid pig price 
of 24.7c and that the price would change 
up or down by 10% of the change in 
solid metal prices.) 

He said the signing of the GM con- 
tract “provided the impetus for Alcoa 
to reinstate construction” on the sus- 
pended building of its Warwick, Ind., 
smelter. 


Rhoades Discusses Growth 


D. A. Rhoades, president of Kaiser 
Aluminum, said his company’s “major 
participation in the extrusion industry 
historically has been that of supplying 
primary aluminum to the non-integrated 
extruders. We have consciously endeav- 
ored to direct our extrusion sales efforts 
toward hard alloy products.” 

Rhoades said, “We are a relatively 
small] factor in the extrusion industry, 
but, to the limited extent that we do 
participate in this industry, we must 
price our products competitively on the 
basis of the conditions that prevail.” 

Rhoades said that in 1955 “the total pro- 
duction of the non-integrated extruders 
amounted to some 200,000 tons. In 1959, 
this volume had increased to 288,000 


tons. Furthermore, government figures 
show that the non-integrated extruders’ 
share of the market has held steady at 
54%.” 


McConnell Denies Price Squeeze 


Joseph H. McConnell, general counsel 
and executive vice president of Reynolds 
Metals Co. said there was no price 
squeeze. 

“It is difficult to talk about something 
which does not exist. There is no price 
squeeze that I know of. 

“Certain groups in the industry have 
been making this charge for years, ap- 
parently with the thought that if it is 
repeated enough someone will believe 
them. Now there has been added the 
completely false charge that three of 
the primary producers are trying to 
force the independent extruders out of 
the business. This, of course, is not true.” 

McConnell, like spokesmen for the 
other two large primary producers, said 
the independent aluminum fabricators’ 
growth has been considerable. He said 
that in 1950 the independent extruders 
supplied 34% of the total and in 1959 
this had grown to 54%. He said the prices 
of extrusions were actually determined 
by the independent extruders. 

. 


AEC Offers Vanadium Ore 


The Atomic Energy Commission has 
announced a new try at selling a por- 
tion of its horde of vanadium (V,0.) 
stored in the compound at Grand Junc- 
tion, Colo. 





The vanadium was acquired as a part 
of the price support program for devel- 
opment of uranium concentrates from 
the Colorado Plateau. 

A previous bidding two years ago 
failed to elicit the kind of prices AEC 
could accept. With recent strengthening 
of V0, prices, AEC announced it would 
receive bids May 23 at 10 a.m. at Grand 
Junction Operations Office for sale of 
some 1% million pounds of the metal. 

Twenty-two lots ranging in size from 
42,000 to 102,000 Ib in 30-5 gallon drums 
will be offered to the trade on sealed 
bid basis. 

e 


Coal & Steel Community Stymies 
West Germany Steel Merger 


Bonn (McGraw-Hill World News): 
West Germany’s biggest postwar steel 
merger plans have been stymied by the 
High Authority of the European Coal 
& Stee] Community, forerunner of the 
Common Market. The High Authority’s 
insistence on special investment con- 
trols for August Thyssen-Huette AG. 
as a condition for its taking over Phoenix 
Rheinrohr AG. led ATH to withdraw 
its application last week. 

The merger of the two steel-making 
firms, both of which are controlled by 
the heirs of the late Baron Fritz Thyssen, 
would have resulted in a crude steel- 
making capacity of 6-million long tons, 
biggest in Germany. Application to re- 

(Continued on p. 11) 























































































































gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 
copper-bearing material 
zinc drosses and skimmings 


lead scrap and residues 


lead-covered cable 
tin-bearing material 
automobile radiators 





















































AMERICAN METAL CLIMAX, INC. 


1270 Avenue of the Americas, New York 20, N.Y. 
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WASHINGTON REPORT 





ALUMINUM PRICE PROBE — The third House Small 
Business Committee investigation since 1955 into pricing 
policies of major aluminum producers got under way 
with five days of hearings last week. Shorter hearings 
may be held later to deal with some of the questions 
that were not clearly answered. 


Consensus on Capitol Hill is that Justice Dept. and 
Federal Trade Commission refusal so far to file formal 
charges against producers’ molten metal contracts, scrap 
exports, expansion programs and price structures means 
that none will be filed as a result of last week’s hearings. 
Chances are regarded as nil for any new legislation that 
may be introduced to support small independent fabri- 
cators, smelters, die casters and extruders in their fight 
against major producers. 

In fact, while processor witnesses urged that the in- 
vestigating House Small Business Subcommittee headed 
by Rep. Sidney R. Yates (D.-Ill.) consider new laws to 
aid major producers’ smaller competitors, no specific 
legislation was proposed. 

The most significant development to come out of last 
week’s sessions was the notion that Justice Dept. and 
Federal Trade Commission have apparently, in effect, 
washed their hands of processors’ complaints. Lead-off 
witness Richard E. Kellers, associate secretary of the 
American Die Casting Institute, told the congressmen 
that Justice Antitrust staffers have closed the depart- 
ment’s file, and that Federal Trade Commission officials 
were about to follow suit last February, but formally 
kept the case open because Yates scheduled a new round 
of hearings. The Committee’s previous hearings were in 
1955 and 1957. 

The only Government official to testify was Commerce 
Dept. Deputy Assistant Secretary for Domestic Affairs 
Walter A. Edwards, who told the group his staff intends 
to keep a close watch on rising exports of aluminum 
scrap—which jumped from 11,000 short tons in 1958 to 
over 32,000 tons last year and hit a record 5,000 tons in 
January 1960. But Edwards denied aluminum processors 
in the U.S. face a scrap shortage, as claimed by Alumi- 
num Smelters Research Institute Secretary Car] Burton 
and other witnesses. 


The major producers appeared at the end of last week’s 
hearings to defend their pricing, expansion and export 
policies (see pp 1 and 3). 


LEAD-ZINC AID — Despite an involved series of closed- 
door meetings between domestic lead and zinc producers’ 
groups, Government mining policy officials and mining 
state Congressmen, new Washington aid to U.S. lead- 
zine mines is as undecided as ever. 

Prospects are these: 

Mining Bloc legislators probably will not press bills 
such as that sponsored by Rep. Howard Baker (R-Tenn.) 
to substantially raise present import duties on foreign 
lead and zinc in place of existing import quotas. The 


main reason appears to be that the special interest groups 
are too special; they refuse to modify their views suffi- 
ciently to get acceptance by each other. The Emergency 
Lead-Zinc Committee, small mine spokesmen and lead- 
ing domestic smelters, have so far failed to get together 
in backing a unified stand on what the new rates should 
be. The 3-3'4c per lb rate called for in the Banker Bill 
is generally regarded as too high by smelters, importers 
and trade-minded Government trade policy officials. Yet 
the Emergency Committee is still asking 4c rates. 

When existing lead-zinc import quotas come up for 
automatic review by the Tariff Commission this coming 
fall, the Administration is likely to replace zinc quotas 
with a slightly higher-than-present duty rate in the 
neighborhood of 142-2c per lb. Another possibility is that 
the White House will simply raise the current quota lev- 
els somewhat. Rationale for this move is an improved 
world and domestic market picture for zinc. Lead quotas, 
however, are likely to be left as is. 

As a move to satisfy small mining companies, the Ad- 
ministration may withdraw its objections to small mine 
aid legislation. As approved by the House Interior Com- 
mittee last week, legislation sponsored by Rep. Ed Ed- 
mondson (D-Okla.) would provide federal price sup- 
port subsidies on the first 2,000 tons of each metal — or 
4,000 tons combined — aimed at maintaining income 
levels of small mining firms at its equivalent of 17c a lb 
for lead and 14%%c for zinc. 


NIXON ON MINE AID — Unconfirmed reports in Wash- 


ington this week are that Republican Presidential Can- 
didate Richard Nixon is taking an active interest in Fed- 
eral mining policy. 

Evidence to support this belief is cited by way of un- 
expected Bureau of the Budget approval of a measure 
introduced last year to provide Government incentive 
payments for beryl, chromite and columbium-tantalum. 

The bill was a hold-over from over-all stabilization 
legislation approved by Interior Secretary Fred A. 
Seaton and passed in the Senate last year but over- 
whelmingly defeated in the House. It would support 
beryl at $70 per ton, for the first 1,000 tons, chromite at 
$35 for 50,000 tons, and columbium-tantalum at $2.35 per 
lb for 10,000 Ibs. 

The bill was given no chance of passage this year—in 
fact, the Interior Dept. had opposed it until the Budget 
Bureau switched signals late last month. Now it is given 
a good chance of enactment. Unofficial word is that 
Nixon was behind the Budget Bureau reversal. 

On the House side, the Interior Committee hopes to 
revive the idea of a general minerals subsidy bill and 
has scheduled hearings for May 23-24. Privately, min- 
ing-state congressional sources are counting on help 
from the Vice President in lining up Administration ap- 
proval for some measure of price-support legislation 
with an eye on election-year sentiment in western and 
southern states. 





DOMES siccccccoscceces 





1,993 2,520 


DD 0sccedcteveneanacn 21,116 35,240 
U.S. Lead and Zinc Imports U. of S. Africa ......... 4,055 7,440 (NRE REE: 6,447 17,560 
’ GE. Sicha eccacacanea 871 3,280 SEE tkéovescckadaniena filled 8,920 
Imports of lead and zinc for the second 
£ 1960 th llowi y Lead Metal 
quarter o were the following, in Country entered quota 
short tons, at about 3:40 pm May 10, ST ac cnsendspaswens 10,152 11,840 
. ° A ea acta 2.209 7.960 Zine Metal 

according to data from the US.Customs peng 000 1.169 6.440 Country entered quota 
Bureau. DL cc tctecstqhubekest 5,110 18,440 Canada .......cceeeeeees 5,954 18,920 
TEMEED ccccccoccesens 3.864 7,880 MEXICO .... 21-00 eceeenees 661 3,160 
Lead Ore EP ccctnt cusatathakaies filled SE Kavescccésnsetictocs 551 1,880 
Country entered quota D cancententeoncs 718 3,760 
ME dca dsaadesaeud filled 5,040 Zine Ore of ei 0 2,720 
GEE wikwcoseccsauncyes filled 6,720 Country entered quota ee = 788 1,800 
DE adeesessinsieddina 3,852 a ee filled 33,240 GEE esckiccssieceseteus 1,006 2,040 
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N.J. Zinc to Sponsor 
Die Casting Award 

“The New Jersey Zinc Co. Zinc Die 
Casting of the Year Award,” a $1,000 
cash award, will be made to the person 
who in the opinion of his employer con- 
tributed most to the successful design 
and production of the part. 

All producers of zinc die castings are 
invited to enter this competition. There 
is no limit to the number of entries that 
can be submitted by die casting pro- 
ducers, provided the castings were made 
after May 1, 1959. All entries must be 
received by The New Jersey Zinc Co. or 
postmarked not later than midnight, 
July 31, 1960. 

Further information about the contest 
and entry forms can be obtained from 
the Market Development Division, The 
New Jersey Zinc Co., 160 Front Street, 
New York 38, N.Y. 

°° 
Harvey Aluminum to Expand; 
Stock Available to Public 

Harvey Aluminum Inc., Torrance, 
California, one of the six producers of 
primary aluminum in the United States, 
recently announced that it will expand 
its aluminum reduction capacity by 25% 
and make substantial additions to its 
fabricating facilities. 

Its reduction plant, located at The 
Dalles, Oregon, last year produced ap- 
proximately 58,000 tons of primary alu- 
minum. The fabricating plant at Tor- 
rance; California, makes a broad range 
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of basic mill aluminum products, and 
titanium and zirconium products. 

The company has filed a registration 
statement with the Securities and Ex- 
change Commission for sale to the public 
of 750,000 shares of A Common Stock to 
finance the expansion and provide addi- 
tional working capital. The company has 
heretofore been wholly owned by the 
Harvey family. The company was 
founded in 1914 by Leo M. Harvey. The 
offering represents the first distribution 
to the public of shares of the company. 

The new fabricating facilities consist 
of billet casting, wire rod and related 
facilities being constructed at The Dalles 
and a merchant bar mill and conduit 
facilities being constructed at Torrance. 
The reduction plant at The Dalles was 
built in 1958 pursuant to a contract with 
the United States Government, entered 
into under the Defense Production Act 
of 1950. 
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Dominion Magnesium Hoping 
To Avoid Stockpiling in '60 


Toronto (McGraw-Hill World News): 
In the unsteady magnesium business, 
Dominion Magnesium is currently pro- 
ducing at capacity despite its share of 
problems. 

John Thomson, general manager, told 
the company’s annual meeting: “We 
hope we can remain in full production 
for the year without stockpiling.” 

Normally about $5-million of the firm's 
$6-million per year sales is derived from 
magnesium metal production. The bal- 
ance comes from producing thorium, zir- 
conium, calcium and silicon and making 
alloys, metal castings and other products. 

Magnesium use in Europe is increas- 
ing, but so is competition for sales to such 
big users as Volkswagen, Thomson said. 
The firm has lost its sales to the auto 
firm because of price. 

A heavy 50% duty bars Canadian 
magnesium from competing in the US., 
though defense production-sharing has 
made a smal] breach in the barrier. 

All of its castings market is for defense 
requirements, he explained. 


Tin Tops Bolivian Exports 

La Paz (McGraw-Hill World News): 
Following are the figures, released by 
the Bolivian Government, for 1959 ex- 
ports of minerals both by nationalized 
and private mining, in Kilos (2.2 Ib): 


Dec. 1959 1959 
Tin ere 24,193,438 
Lead , , 2,389,530 22,038,056 
Antimony .. 659,098 5,502,147 
Wolfram bet 184,885 1,453,594 
Silver ‘ 13,195 140,083 
Copper 209,815 2,693,018 
Zinc $eeeu éeececse 342,082 3,393,056 
Bismuth 39,546 221,071 
Dn caveastvawetedts 47,748 150,748 
Nickel . hit ‘ones pie 2,225 
Mercury . , i 400 

& 
Ferroalloys 


(Unchanged from last week) 
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E&MJ QUOTATIONS 





Daily Prices of Metals 











COPPER ELECTROLYTIC -———LEAD—— ZINC (b) ALUMINUM TIN 
Domestic Export Europe New York St. Louis Delivered [East Primary Pig 99.5% Straits 
May Refinery Refinery cif. (a) St. Louis US.dest. Export New York 
5 32.600 31.425 32.370 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
6 32.600 30.600 31.545 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
9 32.600 30.450 31.395 12.000 11.800 13.500 13.000 26.000 23.250 99.000 
10 32.600 30.450 31.395 12.000 11.800 13.500 13.000 26.000 23.250 99.125 
ll 32.600 30.550 31.495 12.000 11.800 13.500 13.000 26.000 23.250 99.250 
Averages 32.600 30.695 31.640 12.000 11.800 13.500 13.000 26.000 23.250 99.175 
Calendar Wk. Avgs. 
May 32.600 31.495 32.440 12.000 11.800 13.500 13.000 26.000 23.250 99.125 
2-6 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and tneir agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as nvted. Prices in cents per pound 

Copper, lead and zinc quutations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in orce: to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia) between delivered and f.0.b. 
prices is .aken as 0.400c per ip 

COPPER quotations, foreign cr export, refiect 
prices obtaining in the open market and are based 
on sales in the ‘oreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On f.a.s 


Jan. 2. 1957, we deduct 0.125¢ 
to arrive at the f.o.b. refinery 


transactions, eff 
for lighterage, etc., 


quotation 

COPPER, Europe, c.i.f., is the expo.t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c. 

COPPER qvotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes. effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up 
depending on weight ana dimensions; billets 1.725c 
and up, devencing on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as weil as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 

Intermediate 0.5c. High Grade zinc sold on con- 
tract. delivered to the consumers’ plants, com- 


mands a premium of 1 ‘¢c per |b for current sale and 
delivery, Apr. 1, 1960, over the East St. Louis basis 
for Prime Western. Special High Grade premium or 
differential is 1\%c per Ib for current sale and deliv- 
ery, beginning Apr. 1, 1960 

LEAD qvotations are tor the common erade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
tor California 20 points under New York; tor New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 

ALUMINUM quotations refer to primary pig 
99.5% in cents per pound. The U.S. price is de- 


“hich U.S. primary producers - c.if. (delivered) 
foreign ports. The q hted aver- 
ages with the weights dsenens by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1¢ per Ib 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica] averages of the daily quotations 





Silver, Gold, and Sterling Exchange 








Aluminum Alloys 























The daily p. juotation dy & Secondary 
ver y 
Silver Sterling London Berman, | cents ahd t of Fs per troy May 5-11 
4 E ttlement f Se contained in unrefined sil- Tons Price/lb 
May N.Y London Exchange Gold (a) - em: oe See eS a on No. 13 4 25 
5 91.375 79.250d 280.8300 250s. 34d Ani: t is determined on the basis of offers of oO. 53 
. , . bar silver .999 fine as Handy & Harman No. 43 26 25.60c 
6 91.375 79.250d 280.8260 250s. Yad. pliers in. ", delivery at Now York by seeuier our N : 360 N = 
9 91.375 79.375d 280.7200 250s. Med. ments and it is usually one quarter cent > o aste 
10 91375 79 375d 280.6860 250s. 14d below the price at which such offers are mate. No. 380 
: , : , The Treasury's purchase price of ne y meee 1% Z 265 25.01 
11 91.375 79.375d 280.6280 250s. 1%4d jomestic silver was established at 90-Se per fn co 
- . . ~ ec. une. 1000 fine, effective on July 1. 1940 ¢ ener 2% Zn No Quote 
Av 91.375 ent to the Silver Act of July . 
v. 75 _ 280.738 - $1938 3% Zn 50 24.26c 
Calendar Wk. Avgs. Sy OL eee ere ie pence per wey The sceondary aluminum alloy 
prices are weighted average 
y 4 91.375 (a) Oper. a quotations are per troy ounce, prices calculated from reports by 
- 375 - 280.850 Market Sterling, in cen buying enee for cable secondary 
transfers as certified by th the on Reserve Bank of the prices and quantities of 
of New York. for customs p their sales 
London Metal Exchange 
-————— -COPPER LEAD r ZINC TIN 
Current t 
; 3 Mo Month 3 Mo. _ Month 3 Mo. Cash 3 Mo 
May Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid 
5 258% 259 246% 246% 77% 77% 76% 76% 904 94's 91% 92 791 791% 787 787% 
6 249% 250 242% 243 77% 77% 76% 76% 92% 93 91 91% 788% 789% 785 785% 
9 248 249 242% 243 77% 77% 76% 76% 92% 92% 91 91% 786 787 783% 784% 
10 250% 251 244% 245 77% 77% 76% 76% 92% 92% 91% 91% 784 785 783 783% 
11 249 249% 243% 244 77% 77% 76% 76% 92% 92% 91% 91% 756 786° 784 784% 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper oasis electrolytic ana 


zinc 98% and tin min. 99.75%. 


fire refinea wire oars, leaga 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 

Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 738 (a) 75.0 82.3 97.3 23.5 
Steel Ingot Production, thousands of toms.............. (d) 2,102 (a) 2,137 2,225 2,631 +529 
Automobile Production (cars and trucks)............ (d) 179,650 (a) 172,971 171,080 170,993 + 8,657 
Electric Power Output (millions kwh.)............... 13,300 13,213 13,542 12,546 +754 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $90,316 90,815 78,994 64,337 + $25,979 
Federal Reserve Index of Industrial Production (b) . 109 Apr. 109 107 +2 
E&MJ Index of Nonferrous Metal Prices (e) (f) ...... 125.8 Apr. 125.9 120.1 +-5.7 
All Commodities. Bureau of Labor Statistics (e) ...... (d)120.1 Apr. 120.0 1200 +1 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Peclinsienss. (e) Base (100) 1947-1949. (f) Wi 
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Asarco to Display Alloys, 
Other Products, at Design Show 


A display representative of all prod- 
uct divisions has been prepared by 
American Smelting and Refining Co. 
(Asarco) for the Design Engineering 
Show, to be held at the New York Col- 
iseum, May 23-26. 

The 60-foot by 17-foot area will in- 
clude exhibits from the Continuous-Cast 
Products Department, the Federated 
Metals Division, Lake Asbestos of Que- 
bec Ltd. and Enthone Inc. Twenty-four 
Asarco metallurgical specialists will be 
in attendance to discuss the properties 
and applications of the various engineer- 
ing materials. 

Five 16-foot lengths of continuous- 
cast bronze in different custom shapes 
will form an integral part of the display 
structure for the Continuous-Cast Prod- 
ucts Department. The exhibit demon- 
strates the production savings and im- 
proved performance obtainable through 
the use of the special materials. A large 
cut-away diagram with simulated flow 
motion will show how continuous-cast 
rods, in lengths up to 20 feet and diame- 
ters up to 9% inches, are produced. 

The Federated Metals Division casting 
section will highlight properties and 
applications of three exclusive casting 
alloys: Herculoy, a high-strength, low- 
conductivity silicon bronze; Adaptaloy, 
a malleable aluminum alloy; and Tenza- 
loy, a high-strength, self-aging alumi- 
num alloy which eliminates heat treat- 
ment of castings. 
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Australian Aluminum Smelter 
May Be Built, Official Says 


Queensland State Minister for Mines 
Ernest Evans said in Brisbane the Aus- 
tralian-owned private company, Com- 
monwealth Aluminium Corp., was con- 
sidering establishment of a big alumi- 
num smelter on the eastern coast of 
Cape York Peninsula (north Queens- 
land) to exploit the huge bauxite de- 
posits at Weipa on the western coast of 
the Peninsula. 

The £A20-million ($45-million) in- 
stallation, which would have an initial 
output of 40,000 tons yearly, was en- 
visaged primarily as supplying the Aus- 
tralian market, Mr. Evans said. If ex- 
port openings were to develop, however, 
it could be expanded in stages to pro- 
duce about 100,000 tons yearly. 

Commonwealth Aluminium Corp. had 
undertaken a minimum development of 
£A45-million ($101,250,000) on the 
Weipa deposits, regarded as the most 
extensive in the world. Director of the 
company D. C. Hibberd had indicated 
ultimate investment in the field was ex- 
pected to reach £A200-million ($450- 
million), and would provide a yearly 
return of about £A60-million ($135- 
million). 

The company had been active in de- 
tailed prospecting to assess the extent 
of the Weipa field, on drilling for water 
and on construction of a small township. 

It had also conducted a detailed sur- 
vey of Port Musgrave on the northeast 
coast of the Cape York Peninsula with 
the view of maintaining a navigable 
channel and establishing a suitable har- 
bor there, Mr. Evans said. In these ac- 
tivities, CAC was spending much more 
than was required under its agreement 
with the Queensland State Government. 


o 
Tin Consumption Little 
Changed in February 


U. S. tin consumption decreased 2% 
in February although in the shorter 
month the daily average rate of usage 
was 5% higher than January 1960, ac- 
cording to the U. S. Bureau of Mines. 

Tin used during the month totaled 
7,280 long tons and comprised 4,760 of 
primary pig tin and 2,520 of secondary 
and imported tin-base alloys. January 
consumption of tin was 7,400 long tons, 
4,570 of primary and 2,830 of secondary 
and imported tin-base alloys. 

In February brass mills used 115 long 
tons of tin (75 of primary pig tin and 
40 of secondary pig tin and scrap). Jan- 
uary consumption was 125 tons, com- 
prising 80 of primary and 45 of second- 
ary. Brass mills’ stocks of pig tin de- 
creased 15 tons and totaled 125 tons at 
the end of February. 

Total U. S. tin stocks decreased from 
39,635 long tons on February 1, to 37,960 
tons on February 29. Industrial stocks of 
tin decreased 2,715 tons to 24,050 tons 
during the same period. Tin metal afloat 
to the United States increased 1,385 
tons to 2,180 tons on February 29, the 
highest since April 1959. 

Metallic tin imports in February in- 
creased 6% and totaled 3,620 long tons, 
the highest since September 1959. Re- 


ceipts of tin in concentrates dropped to 
525 tons in February from 2,420 tons in 
January. 

In addition, 925 long tons of tin in 94% 
tin alloys was imported under the classi- 
fication of babbit metal and solder. 

© 
Aluminium to Expand 
Fabricating in Colombia 


Aluminium Ltd. plans to expand its 
fabricating facilities in Colombia in 
partnership with Industrias Metalurgicas 
Unidas S. A., a prominent Colombian 
enterprise, and other local capital, the 
company said last week. 

The existing extrusion plant of Per- 
files de Aluminio y Cobre Ltda.,in which 
Aluminium Ltd. already participates, 
will be expanded by the addition of a 
1,250 ton extrusion press. 

In addition, a new company, Alcan de 
Colombia, S. A., is in process of forma- 
tion, which will be owned jointly by 
Aluminium Ltd. and local Colombian 
capital. This company will undertake the 
construction of a new sheet rolling mill 
in Cali, Colombia. 

Expansion of the extrusion plant and 
construction of the new rolling mill will 
start immediately. 

The realization of these two projects 
will make a very positive contribution 
to the development of the industrial 
potential of Colombia and of the local 
use of aluminum, the company said. 


Sharp Increase in Manganese 
imports Recorded in February 

Domestic mine shipments of mangan- 
ese ore in February decreased 35% from 
January to 5,400 short tons, according to 
the U.S. Bureau of Mines. 

These shipments came from Montana, 
Nevada and Tennessee. Shipments of 
manganiferous and ferruginous ore 
totaled 5,700 short tons, coming from 
Arizona, Montana and New Mexico. 

Imports of manganese ore containing 
35% or more manganese were 241,126 
short tons, an increase of 56% over Jan- 
uary, as compiled by the Bureau of the 
Census. Of the total imports, Brazil sup- 
plied 60%, Ghana 10%, India 8% and 
Mexico 6%. 

Imports of ferromanganese, at 27,348 
short tons of ore equivalent, were more 
than double those for January. Total 
quantity of new material (domestic 
mine shipments plus imports of ore and 
alloy in terms of ore) increased 56% 
over January to 273,874 short tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 11% over Jan- 
uary to 118,533 short tons. Industrial 
ore stocks, although decreasing some- 
what, still exceeded 2.5-million short 
tons. 

Supply of manganese in the United 
States, 1956-60, in short tons: 


Dom mine General Imports 


shipments Ore Ferro 
 asnene 344,735 2,238,568 488 436 
a Fo 366,334 3,105,172 411,446 
323,108 2,452,578 170,712 
225,000 2,442,183 204,672 
1960: 
Jan. .... 8,300 154,530 12,766 
Feb. .... 5,400 241,126 27,348 
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Tungsten Consumption Fell 
26% in January 

Domestic consumption of tungsten 
concentrate decreased 26% in January 
1960, compared with December 1959, ac- 
cording to the U. S. Bureau of Mines. 
Imports for consumption increased 6%. 

Net production and shipments of tung- 
sten products decreased 15% and 9% 
respectively in January, compared with 
December 1959. 

Stocks of tungsten products at pro- 
ducers’ plants decreased 3% during Jan- 
uary. 

General U. S. imports of tungsten ore 
and concentrate in January were 403,000 
lb (tungsten content), compared with 
458,000 lb in December 1959. This quan- 
tity represents the ore and concentrate 
received in the United States irrespec- 
tive of ultimate disposition; Australia 
(133,069 Ib), Bolivia (100,026 lb), and 
Portugal (88,721 lb) supplied 80% of the 
total imports. 

General imports of ferrotungsten were 
57,585 lb (tungsten content) in January. 

Exports of tungsten ore and concen- 
trate were 167,288 lb (gross weight) 
112,445 lb to United Kingdom and 54,843 
pounds to West Germany. 

U. S. tungsten statistics, in thousands 
of lb of contained tungsten: 


Jan. 
1958 1959 1960 
Concentrate: 
Consumption ...... 5,320 9,835 813 
DEEN tbcnnsceees 6,542 5,435 350 
Stocks end .......... 4,670 3,193 2,913 
Products: 
Production ee 6,805 528 
Ship. dom. 
consumers ....... 5,483 9,066 763 
Consumption ...... 5,514 (a) (a) 
Stocks end .......... 2,515 2,510 2,465 
(a) Not available. 
” 


Outstanding Speakers at CABRA 
Annual Meeting May 15-18 


A number of outstanding speakers will 
highlight the 38th annual meeting of the 
Copper & Brass Research Assn. which 
will be held May 15-18 at The Home- 
stead, Hot Springs, Va. 

There will also be the presentation of 
the 1960 Copper & Brass Achievement 
Award, as well as distribution of plaques 
to CABRA member companies that com- 
piled outstanding plant safety records 
during 1959. Business sessions and the 
election of officers will round out the 
program. 

Key speakers and their topics include: 

Dr. Clyde Williams, director of the 
Copper Products Development Assn., 
“The Renaissance in Copper.” 

Alvin Knoerr, editor, ENGINEERING & 
MINING JOURNAL, “The Copper Situation.” 

Elliott V. Bell, editor and publisher, 
BUSINESS WEEK, “The Business Outlook— 
A Changing Era.” 

J. Lewis Powell, “Adam to Atom—The 
Collapse of Time.” 

H. L. Consley, director of purchases 
for Borg-Warner Corp.’s York Div., “A 
Buyer’s Look at the Brass Industry.” 

Prof. Wilson E. Schmidt of George 
Washington University, “The U.S. Inter- 
national Economic Posture — Prospects 
and Proposals.” 





Horace B. McCoy, president of the 
Trade Relations Council, “U.S. Foreign 
Economic Policy — The End of a Long 
Road.” 

Norman Rosow, president of Copper & 
Brass Warehouse Assn., “A Message 
from Distributors.” 

Other business highlights will be a 
discussion of the economic picture in the 
brass mill industry and a report on the 
import situation. The economic session 
will be led by J. V. Lillis, assistant gen- 
eral sales manager of Bridgeport Brass 
Co., and J. C. Cameron, manager of mar- 
ket research for Calumet & Hecla Inc.’s 
Wolverine Tube Div. Both are key mem- 
bers of CABRA’s Commercial Research 
Committee. The import problem will be 
covered by Newell Ellison, counsel for 
CABRA. 


German Steel Merger 
(Continued from p. 6) 


merge the firms which were split after 
World War II had been pending for a 
year and a half. It would have given the 
combine about 9% of the Community’s 
crude steel-making capacity. 

West German industrialists and poli- 
ticlans assailed the High Authority’s 
action as discriminatory. They said simi- 
lar strings had not been fixed to mergers 
of non-German firms. August Thyssen- 
Huette had agreed to a series of con- 
ditions by the High Authority covering 
partial or total sale of other iron-steel 
holdings and to control of investments 
for a 3-yr period. Breakdown came on 
ATH’s refusal to submit controls to pos- 
sible extension after Dec. 31, 1962. 

Bonn observers cited the possibility of 
Germany against its West European 
partners as a result of last week’s events. 
France, Italy, Belgium, the Netherlands 





and Luxembourg, as well as West 
Germany, are members of the European 
Economic Community (The Common 
Market) as well as the European Coal 
& Steel Community, the institution 
fathered by Robert Schuman of France 
at the beginning of the 1950's. 
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Mineral and Ore Markets 


Indian manganese ore barter with the 
U.S. may be in for a big boost in the 
future. 

Barter brokers are undecided about 
the probabilities. Recently the U.S. and 
India signed an agreement whereby the 
US. will ship India 17-million tons of 
surplus wheat over the next four years. 

It is not clear how the freight will be 
paid. Assuming an average of $10 a ton, 
the freight cost would be $170-million; 
at $15 a ton the freight would be $255- 
million. 

Some brokers believe a deal is cooking 
that would have this cost paid for by 
manganese ore or ferromanganese that 
would end up in the U.S. Government 
stockpile. Others are very doubtful. 

A tremendous amount of ore or ferro 
would be required. And it is not clear 
how the transaction would produce the 
dollars to pay the freight lines. Ordinari- 
ly the ore would come to the CCC for 
additional surplus agriculture products 


and these would be sold for cash. But 
what countries would be able to take 
$170-million worth? It would not be 
logical for India to take it for cash, ac- 
cording to some brokers. Having gotten 
so much wheat for rupees, much of 
which will be loaned by the U.S. to India, 
why pay cash, they ask. 

Others say it would be a small price 
for India to pay to smooth out delivery 
of so much wheat. It is possible India 
might pay the freight through a non- 
government manganese barter. The India 
manganese ore or ferromanganese might 
be traded in the US. or other countries. 
But the products obtained for the man- 
ganese would have to be sold for cash 
and some of it would have to produce 
hard currency. One observer said there 
is so much manganese ore in the world 
that private industry is unlikely to be 
able to take it. There are rumors of very 
low priced distress sales of large lots of 
Indian ore that have been in the US. 
for a year or more. 


* 
The old Indian manganese ore barter 


may be getting closer to the final accep- 
tance point. An official of CCC is re- 
ported now getting the signatures of 
persons in various other Government 
agencies that have to pass on it. 

A new list of surplus agriculture com- 
modities some brokers tell us may come 
out of CCC soon. 


Turkish chrome barter may be urgent. 
We hear Turkey says it needs delivery of 
wheat by July. GSA and CCC have gone 
over the prices submitted by many 
brokers. Rumor has it that there is some 
uncertainty about these prices. Chrome 
ore prices have been very low and many 
feel the amount of ore and ferro that 
would be required will not be available 
at the low prices of sales in the past six 
months. 

Some major suppliers may hold out 
for better than “distress” prices. 

How payment would be made for con- 
version into ferro is uncertain. 





London Copper Prices 

The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Be BD ccccecs 259.217 Beer D scccves 260.710 
Bee © cccouds 261.086 May 6 ...... 253.494 
oe eee 263.955 
I... ined ios saheana oes ksccksaueresean 259.692 
Average for April .............56.:. 260.318 
« 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 29%c; 80-10-10 


(No. 305) 3334c; 88-10-2 (No. 215) 3834c; 
Yellow (No. 405) 23%4c and upward; 
Manganese bronze (No. 420) 27%c. 


* 
Tri-State Concenirates 
Joplin, May 10, 1960 


(a) Blende Per Ton 
Prime coarse (60% ZINC) ........eeeeeees $80 
Paotatiom, GH GONG cn cdevisaveccccccecccs $80 


(a) Effective Jan. 8, 1960 
Galena 
Coarse and flotation, 80% lead.... 
(a) Effective Dec. 21, 1959 
* 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended May 7, 1960, 
was 9.13c (U.S. per lb f.o.b. refinery) 
Monterrey, Mexico. 


(a) $141.72 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 24—2416 
Heavy copper & wire, mixed 21-21% 
RG CIEE sie cecsseseccs 1834—19% 
No. 1 composition ........ 16354—17% 
Composition turnings ...... 1534—16% 
Light brass .............. 10%—11 
Yellow brass turnings, mix 11-11% 
Heavy yellow brass, mixed 11%-12 
Auto radiators, unsweated 1234—13 
Brass pipe, Cut ....8....- 1342-14 
Rod brass turnings, No. 1 12—12% 
Rod ends, brass .......... 12—12% 
New soft brass clips ...... 14-14% 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases .... 11-11% 
Aluminum clips, new soft .. 15-15% 
Sheet aluminum, old clean 11-11% 
Aluminum turnings, clean 6-614 
Zinc die cast, mixed ...... 2-3 
Zinc die cast, new ........ 444-414 
PE So cas. de etiphedteee 4-41o 
New zinc clips ............ 7-7% 
Soft or hard lead .......... 844-81, 
Battery plates ............ 3—3% 
Babbitt mixed ............ 91%4—10 
Linotype or stereotype .... 9-916 
a 8-814 
Solder joints close cut ..... 1344-14 
ere 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new ......... 28—29 
Monel sheet, clean ....... 24—26 
Nickel, rod ends ........... 52—54 
Nickel, clippings .......... 52—54 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 28-29c. No. 12 alloy 
2434-25'4c. No. 13 alloy, max. 30 copper, 
2534-26c. 

Deoxidizing grades: No. 1, 25-25%4c; 
No. 2, 2444-2434c; No. 3, 23-2334c; No. 4, 
221%4-22%c. 

See page 9 for casting alloys. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 26%c; No. 2 
heavy copper 24\4c; light copper, 22%c; 
refinery brass, 2244c. 


A Custom Smelter Copper Price 
May 5-11 


The following prices are computed by 
M&M™M from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard eo 
Delivered consumers’ plants . . . .32.750c 
F.O.B. refinery 32.350¢ 

They are for sales in the U.S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 





N.Y. Commodity Exchange 














COPPER LEAD ZINC TIN 
ay : y May July May July May July 
May Bid Asked Bid Asked C Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
5 31.50 31.50 29.40 29.40 293 35 11.50 11.50 11.60 11.40 11.55 11.55 11.65 . * * . 
6 31.18 31.18 29.17 29.17 456 .40 11.50 11.55 11.65 11.42 11.50 11.60 11.60 . . * s 
® 33.37 33.37 29.26 29.26 240 40 11.50 11.56 11.60 11.40 11.50 11.55 11.65 . * . . 
10 31.29 31.29 29.25 29.25 215 40 = =11.50 11.55 11.63 11.40 11.50 11.58 11.60 . ad * s 
11 31.30 31.33 29.28 29.28 186 40 11.50 11.53. 11.63 11.40 11.50 11.58 11.60 * s * s 


*Trading suspended. 
Closing quotations on the N.Y. 


Commodity Exchange ir cents per ib. C is aumber of 


contracts traded 


for the seven months of the year for which the 
Sactions occurred. 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the sams. closing quotation was one at which tran 
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